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Stock Split merupakan jenis corporate action yaitu aktivitas yang
dilakukan oleh emiten sehingga mempengaruhi jumlah saham yang beredar.
Perusahaan melakukan Stock split karena harga saham perusahaan yang terlalu
tinggi sehingga menyebabkan likuiditas saham menurun. Penelitian ini membahas
mengenai faktor-faktor yang mempengaruhi perusahaan melakukan stock split
yaitu tingkat harga saham dan likuiditas saham serta pengaruh stock split terhadap
kinerja perusahaan, nilai perusahaan dan return saham.

Populasi dalam penelitian ini adalah perusahaan yang melakukan stock
split sebanyak 27 perusahaan dan tidak melakukan stock split sebanyak 27
perusahaan selama tahun 2007 hingga 2011. Teknik pengambilan data dengan
metode Purposive Sampling dan diperoleh data sebanyak 54 perusahaan. Teknik
analsis menggunakkan Analisis Jalur dengan metode Partial Least Square (PLS).

Hasil penelitian menunjukkan bahwa : (1) PER berpengaruh signifikan
positif terhadap stock split, (2). PBV berpengaruh signifikan positif terhadap stock
split, (3). Spread berpengaruh signifikan terhadap stock split, (4) Stock split yang
dilakukan perusahaan berpengaruh signifikan terhadap ROE, (5) Stock split yang
dilakukan perusahaan tidak berpengaruh signifikan terhadap Tobins Q, (6) Stock
split yang dilakukan perusahaan berpengaruh signifikan terhadap return saham.
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Stock Split is a kind of corporate action that is activities carried out by the
issuers that affecting the number of shares outstanding. The companies do stock
split is because the company's stock price is too high resulting the decrease in
liquidity. In this research discussed the factors that affect the company conducts
stock split i.e. overpriced stock prices and liquidity of the stock and also the
company performance, company value, and stock returns.

The population in this research includes 27 companies that did stock split
and 27 companies that did not do stock split during 2007 to 2011. Technique for
collecting data is using purposive sampling method from 54 companies and using
path analysis techniques with Partial Least Square (PLS) method.

The results showed that: (1) PER had a significant positive effect against
stock split, (2). PBV had a significant possitive effect against stock split, (3).
Spread had a significant effect against stock split, (4) Stock split of the company
had a significant effect on ROE, (5) stock split which made by the company had
no significant effect on Tobins Q, (6) Stock split of the company had a significant

effect on stock returns.
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