
viii

DAFTAR ISI

HALAMAN JUDUL...................................................................................... i

HALAMAN PENGESAHAN........................................................................ ii

HALAMAN PERSETUJUAN ...................................................................... iii

PERNYATAAN ORISINALITAS SKRIPSI ................................................ iv

MOTTO DAN PERSEMBAHAN ................................................................. v

ABSTRAKSI ................................................................................................. vi

KATA PENGANTAR ................................................................................... vii

DAFTAR ISI.................................................................................................. viii

DAFTAR TABEL.......................................................................................... xi

DAFTAR GAMBAR ..................................................................................... xii

DAFTAR LAMPIRAN.................................................................................. xiii

BAB 1 PENDAHULUAN ............................................................................. 1

1.1 Latar Belakang Masalah............................................................... 1

1.2 Rumusan Masalah ........................................................................ 7

1.3 Tujuan Penelitian ......................................................................... 8

1.4 Kontribusi dan Manfaat Penelitian............................................... 9

BAB II TINJAUAN PUSTAKA.................................................................... 10

2.1 Landasan Teori............................................................................. 10

2.1.1 Teori Keagenan ................................................................ 10

2.1.2 Teori Pesinyalan ............................................................... 12

2.1.3 Corporate Governance ....................................................... 14

2.1.4 Good Corporate Governance ............................................. 17

2.1.5 Corporate Governance Perception Index........................... 18

2.1.6 Abnormal Return ............................................................... 19

2.1.7 Volume Perdagangansaham............................................... 20

2.2 Penelitian Terdahulu .................................................................... 21

2.3 Perumusan Hipotesis.................................................................... 24



ix

2.4 Kerangka Teoritis......................................................................... 29

BAB III METODE PENELITIAN................................................................. 30

3.1 Jenis Penelitian............................................................................. 30

3.2 Populasi dan Sempel .................................................................... 30

3.3 Jenis dan Sumber Data ................................................................. 30

3.4 Variabel dan Definisi Operasional Variabel ................................ 31

3.4.1 Variabel Independen.......................................................... 31

3.4.2 Definisi Dependen ............................................................ 31

3.5 Sumber dan Metode Pengumpulan Data ..................................... 33

3.6 Teknik Analisis ........................................................................... 33

3.7 Uji Hipotesis ............................................................................... 37

3.7.1 Pengujian Hipotesis Satu ................................................... 37

3.7.2 Pengujian Hipotesis Dua ................................................... 37

3.7.3 Pengujian Hipotesis Tiga .................................................. 38

3.7.4 Pengujian Hipotesis Empat................................................ 38

BAB IV HASIL PENELITIAN DAN PEMBAHASAN............................... 40

4.1 Statistik Deskriptif ...................................................................... 40

4.1.1 Deskripsi Harga Saham ..................................................... 41

4.1.2 Deskripsi Return Saham dan Abnormal Return ............... 42

4.1.3 Deskripsi Volume Perdagangan Saham (TVA) ................ 46

4.2 Analisis Data ................................................................................ 48

4.2.1 Uji Normalitas Data ........................................................... 48

4.2.2 Pengujian Hipotesis .......................................................... 49

4.2.2.1 Uji Efek Pengumuman CGPI Terhadap AR ......... 49

4.2.2.2 Pengujian AR Sebelum dan Sesudah Pengumuman

CGPI ..................................................................... 51

4.2.2.3 Pengujian TVA Sebelum dan Sesudah Pengumuman

CGPI ..................................................................... 52

4.2.2.4 Pengujian Perbedaan AR pada Perusahaan Sangat

Terpercaya dan Terpercaya ................................... 53



x

4.2.2.5 Pengujian Perbedaan TVA pada Perusahaan Sangat

Terpercaya dan Terpercaya.................................... 54

4.3 Pembahasan.................................................................................. 55

4.3.1 Pengaruh Pengumuman CGPI Terhadap AR ................... 55

4.3.2 Pengaruh Pengumuman CGPI Terhadap TVA.................. 56

4.3.3 Perbedaan AR pada Perusahaan Sangat Terpercaya dan

Terpercaya ......................................................................... 57

4.3.4 Perbedaan TVA pada Perusahaan Sangat Terpercaya dan

Terpercaya ........................................................................ 58

BAB V PENUTUP......................................................................................... 60

5.1 Kesimpulan .................................................................................. 60

5.2 Keterbatasan ................................................................................ 60

5.3 Saran............................................................................................. 61

DAFTAR PUSTAKA

LAMPIRAN


