
 

 

x 

DAFTAR ISI  

HALAMAN JUDUL ................................................................................................ i 

HALAMAN PENGESAHAN ................................................................................. ii 

PERNYATAAN KEASLIAN SKRIPSI ................................................................ iv 

PERNYATAAN PERSETUJUAN UNGGAH KARYA ILMIAH .........................v 

PERNYATAAN PERSETUJUAN PUBLIKASI KARYA ILMIAH ................... vi 

KATA PENGANTAR .......................................................................................... vii 

MOTTO DAN PERSEMBAHAN ...........................................................................x 

ABSTRAK ............................................................................................................. xi 

ABSTRACK ........................................................................................................... xii 

INTISARI ............................................................................................................. xiii 

DAFTAR ISI ............................................................................................................x 

DAFTAR TABEL ................................................................................................ xiii 

DAFTAR GAMBAR ........................................................................................... xiv 

DAFTAR LAMPIRAN ..........................................................................................xv 

BAB 1 ......................................................................................................................1 

PENDAHULUAN ...................................................................................................1 

1.1 Latar Belakang ................................................................................................1 

1.2. Rumusan Masalah ...........................................................................................9 

1.3. Tujuan dan Manfaat Penelitian .....................................................................10 

1.3.1 Tujuan Penelitian.................................................................................10 

1.3.2 Manfaat Penelitian...............................................................................10 

BAB II ....................................................................................................................12 

TINJAUAN PUSTAKA ........................................................................................12 

2.1 Landasan Teori .............................................................................................12 

2.1.1 Profitabilitas ..................................................................................................12 

2.1.2 Struktur Aktiva ....................................................................................15 

2.1.4 Struktur Modal ....................................................................................19 

2.1.5 Return Saham ......................................................................................25 

2.1.6 Ukuran Perusahaan ..............................................................................29 

2.2 Pengembangan Hipotesis ..............................................................................30 

BAB III ..................................................................................................................37 

METODOLOGI PENELITIAN .............................................................................37 



 

 

xi 

3.1 Jenis Penelitian .............................................................................................37 

3.2 Populasi dan sampel .....................................................................................37 

3.3 Jenis dan Sumber data ..................................................................................39 

3.3.1 Jenis data .............................................................................................39 

3.3.2 Sumber data .........................................................................................39 

3.4 Teknik Pengumpulan data ............................................................................39 

3.5 Definisi dan Operasional Variabel................................................................40 

3.5.1 Variabel Dependen (Terikat) ...............................................................41 

3.5.2 Variabel Independen (Bebas) ..............................................................41 

3.5.3 Variabel Kontrol ..................................................................................43 

3.6 Teknik Analisis Data ....................................................................................44 

3.6.1 Analisis Statistik Deskriptif ..........................................................................44 

3.6.2 Uji Asumsi Klasik ...............................................................................45 

3.6.2.1 Uji Normalitas ..............................................................................45 

3.6.2.2 Uji Multikolinieritas .....................................................................45 

3.6.2.3 Uji Heteroskedastisitas .................................................................45 

3.7 Metode Analisis Data ...................................................................................46 

3.7.1 Analisis Regresi dengan Variabel Mediasi .........................................46 

3.7.2 Analisis Regresi Data Panel ................................................................47 

BAB IV ..................................................................................................................54 

HASIL DAN PEMBAHASAN ..............................................................................54 

4.1 Deskripsi Obyek Penelitian ..........................................................................54 

4.1.1 Gambaran Umum Obyek Penelitian ...................................................54 

4.2 Analisis Data .................................................................................................55 

4.2.1 Analisis Deskriptif...............................................................................55 

4.3 Uji Asumsi Klasik ........................................................................................58 

4.3.1 Uji Normalitas .....................................................................................60 

4.3.2 Uji Multikolinieritas ............................................................................60 

4.3.3 Uji Heteroskedastisitas ........................................................................62 

4.4 Analisis Regresi Data Panel..........................................................................63 

4.4.1 Teknik Pemilihan Model Terbaik .......................................................63 

4.5 Hasil Regresi Data Panel ..............................................................................66 

4.5.1 Pengujian Hipotesis (Uji t Parsial) ......................................................70 

4.5.2 Uji signifikansi Simultan (Uji Statistik F) ...........................................73 



 

 

xii 

4.6 Uji Sobel .......................................................................................................75 

4.7 Pembahasan ..................................................................................................79 

4.7.1 Pengaruh Profitabilitas Terhadap Struktur Modal ..............................79 

4.7.2 Pengaruh Struktur Aktiva Terhadap Struktur Modal ..........................80 

4.7.3 Pengaruh Good Corporate Governance Terhadap Struktur Modal ....81 

4.7.4 Pengaruh Profitabilitas Terhadap Return Saham ................................83 

4.7.5 Pengaruh Struktur Aktiva Terhadap Return Saham ............................83 

4.7.6 Pengaruh Good Corporate Governance Terhadap Return Saham ......84 

4.7.7 Pengaruh Struktur Modal Terhadap Return Saham ............................85 

4.7.8 Pengaruh Tidak Langsung ...................................................................86 

BAB V ....................................................................................................................89 

PENUTUP ..............................................................................................................89 

5.1 Simpulan .......................................................................................................89 

5.2 Saran .............................................................................................................90 

5.3 Keterbatasan Penelitian ................................................................................91 

5.4 Agenda Penelitian Mendatang ......................................................................92 

Daftar Pustaka ........................................................................................................93 

LAMPIRAN ...........................................................................................................97 

 

  



 

 

xiii 

DAFTAR TABEL 

Tabel 3. 1 Ringkasan Variabel Penelitian dan Definisi Operasional .....................43 

Tabel 4. 1 Statistik Deskriptif………………………………………….………...55 

Tabel 4. 2 Hasil Uji Normalitas Persamaan 1 ........................................................60 

Tabel 4. 3 Hasil Uji Normalitas Persamaan 2 ........................................................60 

Tabel 4. 4 Hasil Uji Multikolinieritas Persamaan 1 ...............................................61 

Tabel 4. 5 Hasil Uji Multikolinieritas Persamaan 2 ...............................................61 

Tabel 4. 6 Hasil Uji Heteroskedastisitas Persamaan 1 ...........................................62 

Tabel 4. 7 Hasil Uji Heteroskedastisitas Persamaan 1 ...........................................62 

Tabel 4. 8 Hasil Uji Chow Persamaan 1 ................................................................63 

Tabel 4. 9 Hasil Uji Chow Persamaan 2 ................................................................63 

Tabel 4. 10 Hasil Uji Hausman Persamaan 1 .........................................................64 

Tabel 4. 11 Hasil Uji Hausman Persamaan 2 .........................................................64 

Tabel 4. 12 Uji Lagrange Multiple Persamaan 1 ...................................................65 

Tabel 4. 13 Uji Lagrange Multiple Persamaan 2 ...................................................66 

Tabel 4. 14 Analisis Regresi Data Panel Model Fixed Effect Persamaan 1 ..........66 

Tabel 4. 15 Analisis Regresi Data Panel Model Fixed Effect Persamaan 2 ..........67 

Tabel 4. 16 Hasil Uji Hipotesis ..............................................................................70 

Tabel 4. 17 Hasil Uji Statstik F Persamaan 1.........................................................73 

Tabel 4. 18 Hasil Uji Statstik F Persamaan 2.........................................................75 

 

  



 

 

xiv 

DAFTAR GAMBAR 

Gambar 2. 1 Model Penelitian ...............................................................................36 

Gambar 3. 1 Model Regresi Data Panel…………………………….……………50 

Gambar 4. 1 Hasil Uji Sobel Test 1……………………………...………………76 

Gambar 4. 2 Hasil Uji Sobel Test 2 .......................................................................77 

Gambar 4. 3 Hasil Uji Sobel Test 3 .......................................................................79 

 

  



 

 

xv 

DAFTAR LAMPIRAN  

Lampiran 1 Sampel Penelitian ...............................................................................97 

Lampiran 2 Data Penelitian ..................................................................................100 

Lampiran 3 Hasil Analisis Penelitian ...................................................................109 


