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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis dan menguji secara empiris 

pengaruh profitabilitas, likuiditas, growth, kebijakan hutang dan kepemilikan 

institusional terhadap kebijakan dividen. Variabel independen dalam penelitian ini 

adalah profitabilitas, likuiditas, growth, kebijakan hutang dan kepemilikan 

institusional, sedangkan variabel dependen dalam penelitian ini adalah kebijakan 

dividen. Data yang digunakan adalah data sekunder dengan menggunakan sampel 

sebanyak 200 perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia pada 

tahun 2012-2019. Pengambilan sampel di lakukan dengan menggunakan metode 

purposive sampling. Teknik analis yang digunakan adalah uji asumsi klasik, 

analisis regresi berganda dan uji hipotesis. Analisis data untuk menguji persamaan 

struktural yaitu menggunakan program SPSS 23. 

Hasil dari penelitian ini yaitu: profitabilitas berpengaruh positif dan 

signifikan, likuiditas, growth, dan kebijakan hutang berpengaruh negatif dan 

signifikan terhadap kebijakan dividen, sedangkan kepemilikan institusional 

tidak berpengaruh terhadap kebijakan dividen. 

 

Kata Kunci : Profitabilitas, likuiditas, growth, kebijakan hutang, 

kepemilikan institusional, kebijakan dividen.
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ABSTRACT 

Dividend policy is a decision whether the profits obtained by the company will be 

distributed to shareholders as dividends or will be held in the form of retained 

earnings for future investment financing. Dividend policy in this study uses the 

House of Representatives (Dividend Payout Ratio), which shows the amount of 

dividends distributed to the total net income of the company as well as a 

parameter to measure the amount of dividends to be distributed to shareholders. 

       This study aims to analyze and test empirically the effect of profitability, 

liquidity, growth, debt policy and institutional ownership on dividend policy. The 

independent variables in this study are profitability, liquidity, growth, debt policy 

and institutional ownership, while the dependent variable in this study is dividend 

policy. The data used is secondary data using a sample of 200 manufacturing 

companies listed on the Indonesia Stock Exchange in 2012-2019. Sampling is 

done using the purposive sampling method. The analyst technique used is the 

classical assumption test, multiple regression analysis and hypothesis testing. 

Data analysis for testing structural equations is using the SPSS 23 program. 

      The results of this study are: profitability has a positive and significant effect, 

liquidity, growth, and debt policy have a negative and significant effect on 

dividend policy, while institutional ownership has no effect on dividend policy.  

Keywords: Profitability, liquidity, growth, debt policy, institutional ownership, 

dividend policy 


