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Tabulasi Data Keuangan Perusahaan 

Tahun Likuiditas (CR) Profitabilitas (ROA) Leverage (DER) GCG Kebijakan Dividen 

2012 166.73 8.50 0.74 0.38 50.00 

2013 204.88 5.00 1.04 0.38 51.00 

2014 180.74 6.40 1.08 0.38 49.72 

2015 170.53 4.20 1.13 0.38 49.70 

2016 150.81 6.10 0.87 0.38 49.79 

2017 150.27 6.00 0.88 0.38 49.92 

2018 113.10 5.40 0.98 0.38 20.24 

2019 127.00 6.10 0.77 0.38 50.12 

2012 140.00 12.00 0.97 0.30 45.00 

2013 120.00 10.00 0.98 0.30 45.00 

2014 132.26 9.00 0.96 0.30 45.59 

2015 137.93 6.00 0.94 0.30 49.54 

2016 123.94 7.00 0.87 0.30 44.87 

2017 122.86 8.00 0.89 0.30 39.67 

2018 123.04 8.00 0.98 0.30 14.23 

2019 130.00 8.00 0.90 0.30 40.00 

2012 120.00 13.00 0.40 0.38 40.00 

2013 190.00 8.00 0.20 0.38 39.80 

2014 133.19 6.60 0.42 0.38 53.08 

2015 132.29 2.30 0.41 0.38 40.85 

2016 150.51 3.30 0.39 0.38 10.37 

2017 155.87 3.70 0.40 0.38 28.84 

2018 145.21 4.30 0.45 0.38 17.46 

2019 160.00 5.10 0.40 0.38 40.00 

2012 190.00 18.00 0.60 0.40 84.00 

2013 730.00 13.80 0.10 0.40 85.00 

2014 1025.42 14.80 0.07 0.40 86.71 

2015 927.65 15.60 0.08 0.40 85.16 

2016 831.82 16.10 0.08 0.40 81.16 

2017 781.22 16.90 0.09 0.40 81.49 

2018 624.94 19.90 0.10 0.40 46.86 

2019 410.00 22.80 0.07 0.40 80.00 

2012 215.44 15.50 0.69 0.40 49.00 

2013 219.50 13.55 0.68 0.40 41.80 

2014 210.85 14.49 0.65 0.40 28.66 
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2015 240.67 11.69 0.64 0.40 43.42 

2016 218.99 6.53 0.69 0.40 79.59 

2017 229.55 9.87 0.67 0.40 48.10 

2018 311.17 8.11 0.49 0.40 44.75 

2019 365.87 4.82 0.51 0.40 44.00 

2012 140.00 5.50 1.80 0.33 59.90 

2013 120.00 4.40 1.70 0.33 38.70 

2014 108.67 5.34 1.48 0.33 62.80 

2015 149.56 6.96 1.09 0.33 45.74 

2016 127.09 6.61 0.96 0.33 47.39 

2017 162.38 7.75 0.86 0.33 66.68 

2018 148.35 3.27 1.15 0.33 37.13 

2019 120.00 3.40 1.10 0.33 58.60 

2012 272.00 13.80 0.49 0.50 51.00 

2013 241.00 11.40 0.67 0.50 50.00 

2014 218.32 10.16 0.66 0.50 49.71 

2015 232.60 11.01 0.62 0.50 49.75 

2016 240.68 12.56 0.56 0.50 24.94 

2017 242.83 11.21 0.56 0.50 49.76 

2018 202.01 10.51 0.54 0.50 19.41 

2019 254.00 14.70 0.45 0.50 54.50 

2012 222.00 29.00 49.00 0.40 75.00 

2013 199.00 17.00 44.00 0.40 80.00 

2014 156.40 20.05 0.48 0.40 60.33 

2015 180.18 5.36 0.41 0.40 65.90 

2016 225.68 10.80 0.33 0.40 85.00 

2017 243.35 18.60 0.42 0.40 98.00 

2018 207.79 13.38 0.47 0.40 53.90 

2019 203.00 11.00 0.37 0.40 85.00 

2012 66.80 54.20 2.02 0.80 50.30 

2013 69.60 53.70 2.14 0.80 49.13 

2014 71.49 40.18 2.11 0.80 44.67 

2015 65.40 37.20 2.26 0.80 99.88 

2016 60.56 38.16 2.56 0.80 99.69 

2017 63.67 37.05 2.65 0.80 99.67 

2018 74.77 44.66 1.58 0.80 34.34 

2019 65.30 36.10 2.91 0.80 29.42 

2012 352.00 19.00 0.26 0.50 22.00 
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2013 322.00 16.00 0.28 0.50 21.20 

2014 307.82 6.95 0.25 0.50 24.40 

2015 348.08 7.70 0.21 0.50 28.11 

2016 316.04 5.16 0.22 0.50 25.90 

2017 319.00 6.22 0.25 0.50 28.92 

2018 280.75 2.61 0.28 0.50 26.98 

2019 238.00 1.38 0.34 0.50 24.30 

2012 150.00 14.30 0.90 0.40 29.87 

2013 150.21 9.10 0.70 0.40 31.02 

2014 140.44 6.41 0.84 0.40 30.86 

2015 138.03 6.70 0.83 0.40 38.33 

2016 130.64 11.10 0.76 0.40 30.34 

2017 140.70 8.71 0.74 0.40 29.35 

2018 139.70 6.83 0.74 0.40 26.00 

2019 150.00 9.50 0.60 0.40 24.90 

2012 205.00 16.00 0.71 0.50 65.00 

2013 210.00 20.00 0.69 0.50 48.00 

2014 211.20 24.09 0.53 0.50 42.70 

2015 239.38 20.78 0.54 0.50 45.00 

2016 286.03 22.27 0.43 0.50 50.00 

2017 373.91 22.73 0.34 0.50 71.49 

2018 354.54 7.23 0.35 0.50 96.38 

2019 464.00 21.00 0.27 0.50 87.10 

2012 212.75 7.29 0.42 0.20 71.50 

2013 157.14 2.02 0.53 0.20 46.12 

2014 141.56 5.15 0.73 0.25 26.23 

2015 180.65 4.31 0.60 0.25 36.86 

2016 189.08 7.53 0.50 0.25 26.08 

2017 238.89 8.07 0.40 0.25 59.51 

2018 218.51 3.23 0.42 0.25 69.73 

2019 289.75 5.22 26.66 0.25 62.53 

2012 144.00 6.50 0.69 0.33 25.00 

2013 150.00 7.00 0.72 0.33 36.00 

2014 155.23 9.13 0.81 0.33 40.00 

2015 247.10 16.29 0.45 0.33 36.15 

2016 257.01 5.25 0.44 0.33 73.17 

2017 246.40 6.27 0.48 0.33 51.46 

2018 265.12 5.31 0.44 0.33 23.91 
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2019 331.00 3.00 0.32 0.33 22.87 

2012 340.54 18.41 0.27 0.33 51.00 

2013 283.93 16.96 0.70 0.33 45.00 

2014 340.36 17.06 0.27 0.33 43.11 

2015 369.78 15.02 0.25 0.33 44.44 

2016 413.11 15.44 0.22 0.33 44.84 

2017 450.94 14.76 0.20 0.33 48.75 

2018 425.24 10.46 0.20 0.33 50.00 

2019 435.47 12.37 0.48 0.33 51.00 

2012 92.00 66.00 1.32 0.50 98.00 

2013 98.00 67.00 0.80 0.50 77.11 

2014 51.39 35.63 3.03 0.50 68.00 

2015 58.42 23.65 1.74 0.50 75.00 

2016 67.95 43.17 1.77 0.50 95.00 

2017 82.57 52.67 1.36 0.50 99.95 

2018 63.61 30.63 2.12 0.50 65.00 

2019 73.00 42.00 1.53 0.50 68.50 

2012 178.00 37.90 0.18 0.33 95.87 

2013 175.00 39.50 0.17 0.33 92.04 

2014 152.77 35.87 1.10 0.33 86.45 

2015 656.74 27.26 0.19 0.33 99.89 

2016 523.41 30.02 0.24 0.33 98.16 

2017 527.23 29.37 0.26 0.33 98.50 

2018 266.60 19.73 0.56 0.33 98.00 

2019 328.00 38.50 0.30 0.33 99.66 

2012 331.00 22.00 0.51 0.33 29.24 

2013 379.00 16.00 0.58 0.33 28.10 

2014 224.07 8.37 0.91 0.33 26.19 

2015 210.62 7.42 0.97 0.33 25.89 

2016 217.28 9.19 0.71 0.33 41.36 

2017 231.66 10.18 0.56 0.33 36.76 

2018 284.24 13.01 0.46 0.33 42.49 

2019 256.00 12.00 0.39 0.33 40.10 

2012 217.02 9.80 0.56 0.25 30.20 

2013 172.21 8.63 0.72 0.25 27.23 

2014 162.02 9.27 0.75 0.25 28.67 

2015 177.04 10.16 0.67 0.25 37.70 

2016 193.79 10.60 0.59 0.25 34.96 
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2017 193.55 11.62 0.58 0.25 64.51 

2018 199.52 8.63 0.55 0.25 63.00 

2019 206.20 13.80 0.54 0.25 84.20 

2012 387.00 18.93 0.27 0.33 74.18 

2013 398.00 25.17 0.26 0.33 79.80 

2014 458.59 25.32 0.29 0.33 80.23 

2015 365.22 22.22 0.35 0.33 53.43 

2016 421.66 20.68 0.28 0.33 80.10 

2017 308.10 17.40 0.37 0.33 79.30 

2018 308.83 15.58 0.39 0.33 83.50 

2019 251.00 8.68 0.52 0.33 74.42 

 

Tabulasi Data Keuangan Perusahaan Transformasi (Akar) 

Likuiditas (CR) Profitabilitas (ROA) Leverage (DER) GCG Kebijakan Dividen 

12.91 2.92 0.86 0.61 7.07 

14.31 2.24 1.02 0.61 7.14 

13.44 2.53 1.04 0.61 7.05 

13.06 2.05 1.06 0.61 7.05 

12.28 2.47 0.93 0.61 7.06 

12.26 2.45 0.94 0.61 7.07 

10.63 2.32 0.99 0.61 4.50 

11.27 2.47 0.88 0.61 7.08 

11.83 3.46 0.98 0.55 6.71 

10.95 3.16 0.99 0.55 6.71 

11.50 3.00 0.98 0.55 6.75 

11.74 2.45 0.97 0.55 7.04 

11.13 2.65 0.93 0.55 6.70 

11.08 2.83 0.94 0.55 6.30 

11.09 2.83 0.99 0.55 3.77 

11.40 2.83 0.95 0.55 6.32 

10.95 3.61 0.63 0.61 6.32 

13.78 2.83 0.45 0.61 6.31 

11.54 2.57 0.65 0.61 7.29 

11.50 1.52 0.64 0.61 6.39 

12.27 1.82 0.62 0.61 3.22 

12.48 1.92 0.63 0.61 5.37 

12.05 2.07 0.67 0.61 4.18 
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12.65 2.26 0.63 0.61 6.32 

13.78 4.24 0.77 0.63 9.17 

27.02 3.71 0.32 0.63 9.22 

32.02 3.85 0.26 0.63 9.31 

30.46 3.95 0.28 0.63 9.23 

28.84 4.01 0.28 0.63 9.01 

27.95 4.11 0.30 0.63 9.03 

25.00 4.46 0.32 0.63 6.85 

20.25 4.77 0.26 0.63 8.94 

14.68 3.94 0.83 0.63 7.00 

14.82 3.68 0.82 0.63 6.47 

14.52 3.81 0.81 0.63 5.35 

15.51 3.42 0.80 0.63 6.59 

14.80 2.56 0.83 0.63 8.92 

15.15 3.14 0.82 0.63 6.94 

17.64 2.85 0.70 0.63 6.69 

19.13 2.20 0.71 0.63 6.63 

11.83 2.35 1.34 0.58 7.74 

10.95 2.10 1.30 0.58 6.22 

10.42 2.31 1.22 0.58 7.92 

12.23 2.64 1.04 0.58 6.76 

11.27 2.57 0.98 0.58 6.88 

12.74 2.78 0.93 0.58 8.17 

12.18 1.81 1.07 0.58 6.09 

10.95 1.84 1.05 0.58 7.66 

16.49 3.71 0.70 0.71 7.14 

15.52 3.38 0.82 0.71 7.07 

14.78 3.19 0.81 0.71 7.05 

15.25 3.32 0.79 0.71 7.05 

15.51 3.54 0.75 0.71 4.99 

15.58 3.35 0.75 0.71 7.05 

14.21 3.24 0.73 0.71 4.41 

15.94 3.83 0.67 0.71 7.38 

14.90 5.39 7.00 0.63 8.66 

14.11 4.12 6.63 0.63 8.94 

12.51 4.48 0.69 0.63 7.77 

13.42 2.32 0.64 0.63 8.12 

15.02 3.29 0.57 0.63 9.22 



  82 

 

 

15.60 4.31 0.65 0.63 9.90 

14.41 3.66 0.69 0.63 7.34 

14.25 3.32 0.61 0.63 9.22 

8.17 7.36 1.42 0.89 7.09 

8.34 7.33 1.46 0.89 7.01 

8.46 6.34 1.45 0.89 6.68 

8.09 6.10 1.50 0.89 9.99 

7.78 6.18 1.60 0.89 9.98 

7.98 6.09 1.63 0.89 9.98 

8.65 6.68 1.26 0.89 5.86 

8.08 6.01 1.71 0.89 5.42 

18.76 4.36 0.51 0.71 4.69 

17.94 4.00 0.53 0.71 4.60 

17.54 2.64 0.50 0.71 4.94 

18.66 2.77 0.46 0.71 5.30 

17.78 2.27 0.47 0.71 5.09 

17.86 2.49 0.50 0.71 5.38 

16.76 1.62 0.53 0.71 5.19 

15.43 1.17 0.58 0.71 4.93 

12.25 3.78 0.95 0.63 5.47 

12.26 3.02 0.84 0.63 5.57 

11.85 2.53 0.92 0.63 5.56 

11.75 2.59 0.91 0.63 6.19 

11.43 3.33 0.87 0.63 5.51 

11.86 2.95 0.86 0.63 5.42 

11.82 2.61 0.86 0.63 5.10 

12.25 3.08 0.77 0.63 4.99 

14.32 4.00 0.84 0.71 8.06 

14.49 4.47 0.83 0.71 6.93 

14.53 4.91 0.73 0.71 6.53 

15.47 4.56 0.73 0.71 6.71 

16.91 4.72 0.66 0.71 7.07 

19.34 4.77 0.58 0.71 8.46 

18.83 2.69 0.59 0.71 9.82 

21.54 4.58 0.52 0.71 9.33 

14.59 2.70 0.65 0.45 8.46 

12.54 1.42 0.73 0.45 6.79 

11.90 2.27 0.85 0.50 5.12 
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13.44 2.08 0.77 0.50 6.07 

13.75 2.74 0.71 0.50 5.11 

15.46 2.84 0.63 0.50 7.71 

14.78 1.80 0.65 0.50 8.35 

17.02 2.28 5.16 0.50 7.91 

12.00 2.55 0.83 0.58 5.00 

12.25 2.65 0.85 0.58 6.00 

12.46 3.02 0.90 0.58 6.32 

15.72 4.04 0.67 0.58 6.01 

16.03 2.29 0.66 0.58 8.55 

15.70 2.50 0.69 0.58 7.17 

16.28 2.30 0.66 0.58 4.89 

18.19 1.73 0.57 0.58 4.78 

18.45 4.29 0.52 0.58 7.14 

16.85 4.12 0.84 0.58 6.71 

18.45 4.13 0.52 0.58 6.57 

19.23 3.88 0.50 0.58 6.67 

20.33 3.93 0.47 0.58 6.70 

21.24 3.84 0.45 0.58 6.98 

20.62 3.23 0.45 0.58 7.07 

20.87 3.52 0.69 0.58 7.14 

9.59 8.12 1.15 0.71 9.90 

9.90 8.19 0.89 0.71 8.78 

7.17 5.97 1.74 0.71 8.25 

7.64 4.86 1.32 0.71 8.66 

8.24 6.57 1.33 0.71 9.75 

9.09 7.26 1.17 0.71 10.00 

7.98 5.53 1.46 0.71 8.06 

8.54 6.48 1.24 0.71 8.28 

13.34 6.16 0.42 0.58 9.79 

13.23 6.28 0.41 0.58 9.59 

12.36 5.99 1.05 0.58 9.30 

25.63 5.22 0.44 0.58 9.99 

22.88 5.48 0.49 0.58 9.91 

22.96 5.42 0.51 0.58 9.92 

16.33 4.44 0.75 0.58 9.90 

18.11 6.20 0.55 0.58 9.98 

18.19 4.69 0.71 0.58 5.41 
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19.47 4.00 0.76 0.58 5.30 

14.97 2.89 0.95 0.58 5.12 

14.51 2.72 0.98 0.58 5.09 

14.74 3.03 0.84 0.58 6.43 

15.22 3.19 0.75 0.58 6.06 

16.86 3.61 0.68 0.58 6.52 

16.00 3.46 0.62 0.58 6.33 

14.73 3.13 0.75 0.50 5.50 

13.12 2.94 0.85 0.50 5.22 

12.73 3.04 0.87 0.50 5.35 

13.31 3.19 0.82 0.50 6.14 

13.92 3.26 0.77 0.50 5.91 

13.91 3.41 0.76 0.50 8.03 

14.13 2.94 0.74 0.50 7.94 

14.36 3.71 0.73 0.50 9.18 

19.67 4.35 0.52 0.58 8.61 

19.95 5.02 0.51 0.58 8.93 

21.41 5.03 0.54 0.58 8.96 

19.11 4.71 0.59 0.58 7.31 

20.53 4.55 0.53 0.58 8.95 

17.55 4.17 0.61 0.58 8.91 

17.57 3.95 0.62 0.58 9.14 

15.84 2.95 0.72 0.58 8.63 
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Lampiran 1 Uji Normalitas 
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Series: Standardized Residuals

Sample 2012 2019

Observations 160

Mean      -1.42e-16

Median   0.071594

Maximum  3.129108

Minimum -3.141767

Std. Dev.   1.305595

Skewness  -0.020726

Kurtosis   2.467958

Jarque-Bera  1.898582

Probability  0.387015 
 

 

Lampiran 2 Uji Multikolinieritas 
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Lampiran 3 Uji Heterokedastisitas 
 

 
 

 

Lampiran 4 Common Effect Model 
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Lampiran 5 Fixed Effect Model 
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Lampiran 6 Random Effect Model 
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Lampiran 7 Uji Chow 

 

 

 

 

 

Lampiran 8 Uji Hausman 

 

 

 

 

 

 

Lampiran 9 Lagrange Multiplier 

 

 

 


