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EMKM (Micro, Small and Medium Entities) solve the problem of poverty
and unemployment, either directly or indirectly. EMKM as a business activity that
is able to expand employment, provide broad economic services to the community,
and have a major impact on economic growth. This study was conducted to analyze
and examine the effect of financial inclusion on business performance, the effect of
faith on business performance, and the moderating effect of faith on financial
inclusion on performance.

Types of quantitative research, primary data types. The population of
EMKM in Semarang City, sample of Muslim EMKM entrepreneurs in Semarang
City using convenience sampling technique. The data analysis technique in this
study used Partial Least Square (PLS) with SmartPLS 3.0 software. Descriptive
analysis methods, and verification analysis. PLS with analysis outside the model,
validity test, and reliability test. Structural model cost analysis (structural model)
with the coefficient of determination (R%) and Goodness of Fit (GoF) and hypothesis
testing.

The results of data processing, validity and reliability tests showed valid
and very satisfying results with a composite reliability value above 0.7. The
coefficient of determination (R?) has an effect of 71.8%. The GoF value is 0.460,
then the observation results are in accordance with the model used or a substantial
fit/good fit. Hypothesis testing shows that financial inclusion has a significant effect
on business performance, faith has a significant effect on business performance,
and faith has no significant effect on financial inclusion on business performance.
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EMKM (Entitas Mikro Kecil dan Menengah) berperan menyelesaikan
permasalahan kemiskinan dan pengangguran baik secara langsung maupun tidak
langsung. EMKM sebagai kegiatan usaha yang mampu memperluas lapangan kerja,
memberikan pelayanan ekonomi secara luas kepada masyarakat, dan memberikan
pengaruh besar bagi pertumbuhan ekonomi. Penelitian ini dilakukan untuk
menganalisis dan menguji pengaruh inklusi keuangan terhadap kinerja bisnis,
pengaruh iman terhadap kinerja bisnis, dan pengaruh moderasi iman atas inklusi
keuangan terhadap kinerja bisnis.

Jenis penelitian kuantitatif, jenis data primer. Populasi EMKM Kota
Semarang, sampel pengusaha Muslim EMKM di Kota Semarang dengan
menggunakan teknik convenience sampling. Teknik analisis data dalam penelitian
ini menggunakan Partial Least Square (PLS) dengan software SmartPLS 3.0.
Metode analisis deskriptif, dan analisis verifikatif. PLS dengan analisis penilaian
outer model, uji validitas, dan uji reliabilitas. Analisis penilaian inner model
(struktural model) dengan koefisien determinasi (R?) dan Goodness of Fit (GoF)
serta uji hipotesis.

Hasil pengolahan data, uji validitas dan uji reliabilitas menunjukkan hasil
valid dan sangat memuaskan dengan nilai composite reliability diatas 0,7. Uji
koefisien determinasi (R?) memiliki pengaruh sebesar 71,8%. Nilai GoF sebesar
0,460, maka hasil observasi sudah sesual dengan model yang digunakan atau
substantial fit/good fit. Uji hipotesis menunjukkan bahwa inklusi keuangan
berpengaruh secara signifikan terhadap kinerja bisnis, iman berpengaruh secara
signifikan terhadap kinerja bisnis, dan iman tidak berpengaruh secara signifikan
atas inklusi keuangan terhadap kinerja bisnis.

Kata Kunci: Inklusi Keuangan, Kinerja Bisnis, Entitas Mikro Kecil Menengah
(EMKM), dan Iman.
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