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Lampiran 1 Sampel Perusahaan
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PERIODE

NO | Kode Feb 2016- Jul | Agsts 2016- Jan | Feb 2017- Jul | Ags 2017- Jan | Feb 2018-Jul Ags 2018-Jan

2016 2017 2017 2018 2018 2019
1 AALI Tetap Tetap Tetap Tetap Keluar Keluar
2 ADHI Tetap Tetap Tetap Tetap Tetap Tetap
3 ADRO Tetap Tetap Tetap Tetap Tetap Tetap
4 AKRA Tetap Tetap Tetap Tetap Tetap Tetap
5 ANTM Baru Tetap Tetap Tetap Tetap Tetap
6 ASII Tetap Tetap Tetap Tetap Tetap Tetap
7 ASRI Tetap Tetap Tetap Keluar Keluar Keluar
8 BBCA Tetap Tetap Tetap Tetap Tetap Tetap
9 BBNI Tetap Tetap Tetap Tetap Tetap Tetap
10 | BBRI Tetap Tetap Tetap Tetap Tetap Tetap
11 |BBTN Tetap Tetap Tetap Tetap Tetap Tetap
12 | BJBR Tetap Tetap Keluar Baru Tetap Tetap
13 | BKSL Baru
14 | BMRI Tetap Tetap Tetap Tetap Tetap Tetap
15 |BMTR Tetap Tetap Keluar Baru Tetap Keluar
16 | BRPT Baru Tetap Tetap
17 | BSDE Tetap Tetap Tetap Tetap Tetap Tetap
18 | BUMI Baru Tetap Tetap Keluar
19 |CPIN Tetap Tetap Tetap Keluar Keluar Keluar
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20 | ELSA Baru Tetap Keluar Baru

21 | EXCL Tetap Baru Tetap Tetap Tetap
22 | GGRM Tetap Tetap Tetap Tetap Tetap Tetap
23 | HMSP Baru Tetap Tetap Tetap Tetap Tetap
24 | ICBP Tetap Tetap Tetap Tetap Tetap Tetap
25 | INCO Tetap Tetap Tetap Tetap Tetap Tetap
26 | INDF Tetap Tetap Tetap Tetap Tetap Tetap
27 | INDY Baru Tetap
28 | INKP Baru

29 | INTP Tetap Tetap Tetap Tetap Tetap Tetap
30 |ITMG Baru

31 | JSMR Tetap Tetap Tetap Tetap Tetap Tetap
32 | KLBF Tetap Tetap Tetap Tetap Tetap Tetap
33 | LPKR Tetap Tetap Tetap Tetap Tetap Tetap
34 | LPPF Tetap Tetap Tetap Tetap Tetap Tetap
35 |LSIP Tetap Tetap Tetap Tetap Keluar Keluar
36 | MEDC Baru

37 | MNCN Tetap Tetap Tetap Tetap Tetap Tetap
38 | MPPA Tetap Tetap Keluar Keluar Keluar Keluar
39 | MYRX Baru Tetap Tetap Tetap Tetap Keluar
40 | PGAS Tetap Tetap Tetap Tetap Tetap Tetap
41 | PPRO Baru Tetap Keluar Keluar
42 | PTBA Tetap Tetap Tetap Tetap Tetap Tetap
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43 | PTPP Tetap Tetap Tetap Tetap Tetap Tetap
44 | PWON Tetap Tetap Tetap Tetap Tetap Keluar
45 | SCMA Tetap Tetap Tetap Tetap Tetap Tetap
46 | SILO Tetap Tetap Keluar Keluar Keluar Keluar
47 | SMGR Tetap Tetap Tetap Tetap Tetap Tetap
48 | SMRA Tetap Tetap Tetap Tetap Keluar Keluar
49 | SRIL Tetap Tetap Tetap Tetap Tetap Tetap
50 | SSMS Tetap Tetap Tetap Tetap Tetap Tetap
51 |TBIG Tetap Keluar Keluar Keluar Keluar Keluar
52 | TLKM Tetap Tetap Tetap Tetap Tetap Tetap
53 | TPIA Baru Tetap
54 | TRAM Baru Keluar
55 | UNTR Tetap Tetap Tetap Tetap Tetap Tetap
56 | UNVR Tetap Tetap Tetap Tetap Tetap Tetap
57 | WIKA Tetap Tetap Tetap Tetap Tetap Tetap
58 | WSBP Baru Tetap
59 | WSKT Tetap Tetap Tetap Tetap Tetap Tetap




o

Kode

Nama Perusahaan

ADHI

Adhi Karya (Persero) Thk

ADRO

Adaro Energy Thk

AKRA

AKR Corporindo Thk

ANTM

Aneka Tambang (Persero Thk)

ASII

Astra Internasional Tbhk

BBCA

Bank Central Asia Thk

BBNI

Bank Negara Indonesia (Persero) Thk

BBRI

Bank Rakyat Indonesia (Persero) Thk

O ONOO|OPAWIN|F|Z

BBTN

Bank Tabungan Negara (Persero) Thk

BMRI

Bank Mandiri (Persero) Thk

BSDE

Bumi Serpong Damai Thk

GGRM

Gudang Garam Tbk

HMSP

H.M. Sampoerna Thk

ICBP

Indofood CBP Sukses Makmur Thk

INCO

Vale Indonesia Tbk

INDF

Indofood Sukses Makmur Tbhk

INTP

Indocement Tunggal Prakasa Thk

JSMR

Jasa Marga (Persero) Tbhk

KLBF

Kalbe Farma Tbk

LPKR

Lippo Karawai Thk

LPPF

Matahari Departement Store Thk

MNCN

Media Nusantara Citra Thk

PGAS

Perusahaan Gas Negara (Persero) Thk

PTBA

Tambang Batubara Bukit Asam (Persero) Thk

PTPP

PP (Persero) Tbk

SCMA

Surya Citra Media Thk

SMGR

Semen Indonesia (Persero) Thk

SRIL

Sri Rejeki isman Thk

SSMS

Sawit Sumbermas Sarana Tbk

TLKM

Telekomunikasi Indonesia (Persero) Tbk

UNTR

United Tractors Thk

UNVR

Unilever Indonesia Thk

WIKA

Wijaya Karya Thk

WSKT

Waskita Karya (Persero) Thk
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Lampiran 2 Kriteria Sampel
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23 | PGAS
24 | PTBA
25 | PTPP
26 | SCMA
27 | SMGR
28 | SRIL
29 | SSMS

30 | TLKM
31 | UNTR
32 | UNVR
33 | WIKA
34 | WSKT




Lampiran 3 Sampel Penelitian

No Kode Nama Perusahaan
1 ADHI Adhi Karya (Persero) Thk
2 AKRA AKR Corporindo Thk
3 ASlI Astra Internasional Thk
al BBCA Bank Central Asia Tbk
S5 BBNI Bank Negara Indonesia (Persero) Tbk
6 BBRI Bank Rakyat Indonesia (Persero) Thk
7 BBTN Bank Tabungan Negara (Persero) Thk
8 BMRI Bank Mandiri (Persero) Thk
9 BSDE Bumi Serpong Damai Thk
10 | HMSP H.M. Sampoerna Tbk
11 ICBP Indofood CBP Sukses Makmur Thk
12 | JSMR Jasa Marga (Persero) Tbk
13 KLBF Kalbe Farma Thk
14 | PTBA Tambang Batubara Bukit Asam (Persero) Thk
15 | PTPP PP (Persero) Thk
16 | SCMA Surya Citra Media Thk
17 SMGR Semen Indonesia (Persero) Thk
18 | SSMS Sawit Sumbermas Sarana Thk
19 TLKM Telekomunikasi Indonesia (Persero) Thk
20 UNTR United Tractors Thk
21 UNVR Unilever Indonesia Thk
22 | WIKA Wijaya Karya Thk
23 | WSKT Waskita Karya (Persero) Tbk
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Lampiran 4 Tabulasi Data Penelitian

No Nama Nilai Perusahaan Kebijakan Pendanaan | Kebijakan Investasi Kebijakan Dividen Risiko Bisnis

Perusahaan | 2016 | 2017 | 2018 | 2016 | 2017 | 2018 | 2016 | 2017 | 2018 | 2016 | 2017 | 2018 | 2016 | 2017 | 2018

1 | ADHI 1,098 | 1,030 | 0,979 | 73% | 79% | 120% | 17% | 29% | 6% | 30% | 18% | 16% -8% 2% | 26%
2 | AKRA 2,003 | 1975| 1,366 | 49% | 46% | 50% | 4% | 6% | 16% | 34% | 74% | 167% 4% | 14% -7%
3| ASll 1,745 | 1,607 | 1,495 | 47% | 47% | 21% | 6% | 11% | 11% | 44% | 33% | 33% | -84% 3% | 23%
4 | BBCA 1559 | 1532 | 1,609 | 83% | 82% | 81% | 12% | 10% | 6% | 21% | 19% | 23% | 54% | 39% | 52%
5 | BBNI 1,169 | 1,115| 1,064 | 82% | 86% | 54% | 16% | 15% | 12% | 20% | 29% | 32% | 47% | 83% | 66%
6 | BBRI 1284 | 1245| 1,202 | 85% | 85% | 86% | 12% | 11% | 13% | 29% | 36% | 40% | 12% | 39% | 51%
7 | BBTN 1,085| 1,000 | 0,948 | 91% | 86% | 22% | 20% | 18% | 15% | 14% | 17% | 22% | 52% | 35% | -21%
8 | BMRI 1257 | 1,118 | 1,079 | 79% | 79% | 79% | 12% | 8% | 4% | 42% | 40% | 50% | -130% | 62% | 87%
9 | BSDE 1,246 | 1,077 | 0,889 | 36% | 36% | 48% | 6% | 17% | 12% | 11% 8% 8% | -95% | -69% | 144%
10 | HMSP 10,676 | 12,962 | 9,501 | 20% | 21% | 24% | 11% | 1% | 7% | 375% | 99% | 92% 4% -3% | 14%
11 | ICBP 3820 | 3,640 | 3,885 | 36% | 36% | 64% | 8% | 9% | 8% | 43% | 55% | 43% | 36% | 19% | 44%
12 | JISMR 1281 | 1,355| 1,132 | 69% | 77% | 75% | 31% | 20% | 4% | 16% | 27% | 22% 9% 3% -2%
13 | KLBF 4846 | 4931 | 1,771 | 18% | 16% | 16% | 10% | 8% | 8% | 38% | 58% | 65% | 25% | 16% 5%
14 | PTBA 1982 | 1,661 | 2541 | 43% | 37% | 14% | 9% | 16% | 2% | 30% | 23% | 85% 7% | -129% | 61%
15 | PTPP 1412 | 1,051 | 0,902 | 66% | 66% | 69% | 39% | 25% | 20% | 15% | 27% | 26% | 19% | 21% -1%
16 | SCMA 8,724 | 6,915| 4,623 | 23% | 18% 2% | 5% | 10% | 12% | 80% | 24% | 43% 5% | 49% | 26%
17 | SMGR 1539 | 1584 | 1,693 | 31% | 39% | 36% | 14% | 10% | 4% | 40% | 111% | 27% | 94% | -169% | 64%
18 | SSMS 2,379 | 2,034 | 1,694 | 52% | 57% 4% | 3% | 27% | 13% | 28% | 29% | 65% | 21% | 13% | -28%
19 | TLKM 2,646 | 2690 | 2,233 | 41% | 44% | 43% | 7% | 10% | 4% | 63% | 73% | 99% | -49% | 95% | -247%
20 | UNTR 1573 | 2,027 | 1,387 | 33% | 42% | 303% | 4% | 22% | 29% | 43% | 33% | 34% | -67% | 20% | -24%
21 | UNVR 18,398 | 23,286 | 18,355 | 72% | 73% | 61% | 6% | 11% | 3% | 91% | 93% | 76% | 21% | 69% | 471%
22 | WIKA 1,279 | 0,984 | 0,960 | 60% | 68% | 34% | 37% | 32% | 23% | 11% | 25% | 12% | 23% 2% | 18%
23 | WSKT 1,290 | 1,074 | 0951 | 73% | 77% | 77% | 51% | 37% | 21% | 12% | 12% | 17% | 11% | 12% | 26%




94

Lampiran 5 Analisis Statistik Deskriptif

Statistics

TOBIN'S DTAR CBA DPR

Q DTAR CPA/BVA DPR DOL DOL DOL DOL
N Valid 69 69 69 69 69 69 69 69
Missing 0 0 0 0 0 0 0 0
Mean 3,10787 57141 , 13900 ,46212 ,15459 ,10851 ,01730  ,04823
Median 1,53900 ,51800 ,11400 ,32800 ,18000 ,06800 ,01600 ,04300
Std. 4,350439 ,393383 ,100167 ,500032 ,825038 ,474998 ,065578 ,605825

Deviation

Minimum ,889 ,020 ,015 077  -2,474 -1,067 -,200 -2,452

Maximum 23,286 3,034 ,507 3,748 4,709 2,881 ,178 3,581




Lampiran 6 Uji Asumsi Klasik

i.  Uji Normalitas

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 69
Normal Parameters™” Mean ,0000000
Std. Deviation 3,45218464
Most Extreme Differences Absolute ,202
Positive ,202
Negative -,107
Test Statistic ,202
Asymp. Sig. (2-tailed) ,000°

a. Test distribution is Normal.
b. Calculated from data.

c. Lilliefors Significance Correction.

One-Sample Kolmogorov-Smirnov Test

Unstandardized

Residual
N 36
Normal Parameters®® Mean ,0000000
Std. Deviation ,35117193
Most Extreme Differences Absolute ,122
Positive ,122
Negative -,087
Test Statistic 122
Asymp. Sig. (2-tailed) ,198°

a. Test distribution is Normal.
b. Calculated from data.

c. Lilliefors Significance Correction.
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ii. Uji Multikolineritas

Coefficients?
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Unstandardized Standardized Collinearity
Coefficients Coefficients Statistics
Model B Std. Error Beta t Sig.  Tolerance VIF
1 (Constant) 1,711 ,376 4,558 ,000
DTAR -,452 ,300 -,271  -1,509 ,141 ,645 1,550
CPA/BVA -1,514 ,958 -,247 -1,580 ,124 ,851 1,175
DPR 721 ,598 ,220 1,205 ,237 ,624 1,601
DOL -, 171 ,192 -,140 -,892 ,379 ,840 1,191

a. Dependent Variable: TOBIN'S Q

iii.  Uji Autokorelasi

Model Summary®

Adjusted R Std. Error of the

Model R R Square Square

Estimate

Durbin-Watson

1 ,598% ,357 274

,373141

1,971

a. Predictors: (Constant), DOL, CPA/BVA, DTAR, DPR
b. Dependent Variable: TOBIN'S Q

Iv. Uji Heteroskedastisitas

Scatterplot

Dependent Variable: TOBIN'S Q
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v. Uji Glejser
Coefficients®
Standardized
Unstandardized Coefficients Coefficients
Model B Std. Error t Sig.
1 (Constant) ,482 ,208 2,320 ,027
DTAR -,185 ,166 -,226 -1,119 272
CBA -,381 ,530 -,127 -,720 ATT
DPR -,018 ,331 -,011 -,053 ,958
DOL -,159 ,106 -,266 -1,499 ,144
a. Dependent Variable: ABRESID



Lampiran 7 Uji MRA (Moderated Regression Analysis) dan Uji T

Coefficients?

Standardized
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Unstandardized Coefficients Coefficients

Model B Std. Error Beta t Sig.
1 1,206 ,397 3,037 ,005
-,006 ,361 -,004 -,017 ,987
-1,483 1,027 -,242 -1,444 ,160
1,437 ,613 ,438 2,345 ,026
2,227 ,975 1,824 2,284 ,030
-1,686 ,807 -,881 -2,088 ,046
CPA/BVA DOL -,921 3,396 -,087 -,271 ,788
-3,670 1,496 -1,213 -2,453 ,021

a. Dependent Variable: TOBIN'S Q



Lampiran 8 Uji Hipotesis
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1. UjiF
ANOVA?
Model Sum of Squares df Mean Square F Sig.
1 Regression 3,390 7 ,484 4,080 ,003"
Residual 3,323 28 ,119
Total 6,713 35

a. Dependent Variable: TOBIN'S Q

b. Predictors: (Constant), DPR DOL, CPS/BVA, DTAR, DPR, CPA/BVA DOL, DTAR DOL, DOL

2. Uji Koefisien Derterminan (R?)

Model Summary”
Adjusted R Std. Error of the
Model R R Square Square Estimate

1 711°% ,505 ,381 ,344516

a. Predictors: (Constant), DPR DOL, CPA/BVA, DTAR, DPR, CPA/BVA
DOL, DTAR DOL, DOL
b. Dependent Variable: TOBIN'S Q



